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From Oil Embargo to Chokepoint Disruption:
The Strait of Hormuz Crisis and the Changing Logic of

Middle Eastern Energy Leverage

A 5 A @FFolde)

The main purpose of this paper is to explain how Middle Eastern energy crises continue to affect
the global economy, but through a different mechanism than in the past. My central argument is
simple: the strategic importance of the Middle East has not declined. Rather, it has changed in
form. In the 1970s, Middle Eastern energy power was mainly exercised through producer control
over supply. In the 2026 Strait of Hormuz crisis, however, energy leverage operated through the
disruption of circulation, maritime insecurity, restricted access, and the vulnerability of global energy
routes. To develop this argument, I compare two cases. The first is the 1973—-1974 Arab oil
embargo, which is usually seen as the classic example of the “oil weapon.” The second is the
2026 Strait of Hormuz crisis during the U.S.—Iran war. These two cases are not identical, but they
are useful for comparison because both show how a regional conflict in the Middle East can create
global energy vulnerability.

The 1973-1974 crisis was triggered by the October Arab-Isracli War and U.S. support for Israel.
Arab oil-producing states used an embargo and production cuts to pressure consumer states. The
effect was dramatic. Oil prices rose sharply, and Western economies became deeply aware of their
dependence on Middle Eastern oil. This episode shaped the modern idea of energy security and led

to stronger consumer-state coordination, including the later role of the International Energy Agency.
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The 2026 crisis was different. It was triggered by the U.S.—Iran war and the subsequent
disruption around the Strait of Hormuz. The crisis began as a military conflict, but it quickly
became a wider struggle over maritime access, commercial navigation, and the legal status of
passage through one of the world’s most important energy chokepoints. Iran’s proposal to impose
tolls on passage through Hormuz and U.S. mine-clearing operations showed that the crisis was not
only about oil production. It was about whether oil and gas could continue to move safely through
a narrow and militarized maritime corridor. This distinction is the core of the paper. In the 1970s,
the central question was: who controls supply? In the Hormuz crisis, the central question became:
who can disrupt movement? This means that contemporary Middle Eastern energy leverage is no
longer limited to the producer’s decision to sell or not sell oil. It also depends on the ability of
states and conflicts to disrupt the routes, ports, shipping lanes, and infrastructures through which
energy circulates.

The paper is situated within four bodies of literature. The first is the literature on energy
security, which shows that energy security is not only about production, but also about resilience,
infrastructure, and the protection of supply chains. The second is the literature on oil coercion,
especially the debate over the 1973 oil embargo and the political meaning of the “oil weapon.”
The third is the literature on chokepoints and maritime vulnerability, which is essential for
understanding the Strait of Hormuz. The fourth is the literature on weaponized interdependence,
which explains how global networks create new forms of power when certain actors control or
threaten key nodes in the system. These literatures are useful, but they are often treated separately.
Embargo literature explains how oil can be used as a diplomatic weapon. The chokepoint literature
explains how maritime corridors can become vulnerable. The interdependence literature explains how
control over networks can become a source of coercion. My paper brings these debates together by
comparing producer-led embargo with chokepoint-centered disruption in the same analytical
framework.

Methodologically, the paper uses a structured, focused comparison. This means that I apply the
same analytical questions to both cases while still respecting their historical differences. The
comparison is based on five variables: the trigger of the crisis, the coercive instrument used, the
main disruption indicator, the transmission channel, and the policy response. This method allows me
to compare the two cases without forcing them into one simple measurement. The unit of analysis
is the crisis episode. The dependent outcome is not oil price alone. Instead, the paper focuses on
the broader mechanism through which a Middle Eastern conflict generates international energy

vulnerability. For the 1973-1974 case, the mechanism was producer-led coercion through embargo
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and production restraint. For the 2026 case, the mechanism was chokepoint-centered disruption
through maritime insecurity, restricted circulation, port-related coercion, and rapid price transmission.

The comparison produces a clear result. Both crises converted Middle Eastern conflict into global
energy vulnerability, but they did so through different causal pathways. The 1973—-1974 crisis
operated through export denial and producer control over supply. The 2026 Strait of Hormuz crisis
operated through disruption to maritime circulation, restricted access around Iranian ports, shipping
uncertainty, and the vulnerability of a highly concentrated energy chokepoint. In the 1973-1974
case, Arab oil-producing states imposed an embargo during the October War against the United
States and other states seen as supporting Israel. The coercive instrument was producer-led. It
combined export denial with production restraint. The price effect was substantial, but the important
point is not only the price increase. The embargo changed the political meaning of oil. Oil became
a direct instrument of pressure, and energy access became linked to foreign policy behavior.

In the 2026 case, the logic was different. The Strait of Hormuz was already one of the world’s
most important energy chokepoints before the crisis. Around 20 million barrels per day of oil
normally flowed through the strait. This means that Hormuz is not just a regional passageway. It is
a central node in the global energy circulation system. When that route became insecure, the
consequences were not limited to Iran or the Gulf. They affected global prices, shipping decisions,
emergency reserves, and the strategic calculations of major importers. The geographic exposure of
the 2026 crisis was especially important. In the 1970s, the oil shock is often remembered as a
crisis for the United States, Western Europe, and Japan. In the Hormuz crisis, direct exposure was
much more concentrated in Asia. China, India, Japan, and South Korea were especially vulnerable
because a large share of oil and LNG passing through Hormuz was directed toward Asian markets.
However, this does not mean that the United States or Europe were protected. Because oil is priced
in a global market, a disruption in Hormuz still affects consumers everywhere through price
transmission. This is why the paper argues that import dependence alone is not enough to measure
energy vulnerability. A country may import less oil directly from the Gulf, but it can still be
exposed to global price shocks. Vulnerability depends not only on where oil comes from, but also
on how markets transmit disruption. It also depends on whether critical routes remain open and
whether there is enough alternative export capacity when those routes are threatened.

The country-of-origin data also show why the 2026 crisis cannot be reduced to Iran alone.
Hormuz is used by several major Gulf exporters, including Saudi Arabia, Iraq, the United Arab
Emirates, Iran, Kuwait, Qatar, Bahrain, and the Saudi Kuwaiti Neutral Zone. Saudi Arabia

accounted for the largest volume of flows, followed by Iraq, the UAE, Iran, Kuwait, and Qatar.
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This means that disruption in Hormuz threatens not only Iranian exports, but the wider Gulf export
system. Another important point is the limited availability of alternative routes. The paper shows
that normal flows through Hormuz were much larger than available bypass capacity. This gap is
crucial. If nearly 20 million barrels per day normally move through Hormuz, but only a much
smaller volume can be rerouted through alternative pipelines or export channels, then even a partial
disruption can create systemic pressure. The crisis therefore reveals the weakness of a global energy
system that is diversified in some ways, but still highly dependent on narrow corridors.

The market response confirms this mechanism. During the 2026 crisis, oil prices rose sharply.
Brent prices increased after the disruption of Hormuz flows, and the crisis produced both physical
and financial effects. The physical effect appeared in the curtailment of exports and production
shut-ins. The financial effect appeared in higher prices and market expectations of further disruption.
This shows that the Hormuz crisis was not only a military event. It was also a logistics shock and
a market shock. The policy response also demonstrates the systemic character of the crisis. The
International Energy Agency agreed to make 400 million barrels of emergency oil stocks available.
This was not a response to a minor regional interruption. It was a collective response to a global
supply-security problem. This is important because it shows how the institutional environment has
changed since the 1970s. In the 1970s, the oil shock helped create new energy-security institutions.
In 2026, those institutions already existed, but they were tested by a different kind of crisis: not a
classic embargo, but a chokepoint-centered disruption.

The broader implication is that energy security must be understood across the entire supply chain.
It is not enough to ask who produces oil or who owns reserves. We must also ask whether oil can
move from producer to consumer. This includes ports, shipping lanes, naval protection, insurance
systems, pipelines, storage capacity, and emergency stock mechanisms. A barrel of oil has limited
strategic value if it cannot move through the infrastructure that connects it to global markets. This
leads to the main theoretical contribution of the paper. The comparison shows a shift from supply
coercion to circulation coercion. Supply coercion refers to the ability of producers to withhold
exports or reduce production. Circulation coercion refers to the ability to disrupt the movement of
energy through critical routes and infrastructure. The 1973 embargo represents the first mechanism.
The 2026 Hormuz crisis represents the second. This does not mean that producer power has
disappeared. Gulf production capacity remains central to global energy security. However, the
Hormuz crisis shows that contemporary leverage is increasingly located in the relationship between
production and movement. Oil must not only be produced; it must also circulate. When circulation

is interrupted, the global market reacts quickly, even if the disruption is geographically concentrated.
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The conclusion of the paper is that the Middle East remains central to global energy politics, but
its centrality has been reorganized. In the 1970s, the region’s power came mainly from control over
supply. In the Hormuz crisis, its power came from the vulnerability of circulation. This means that
the future of energy security will depend not only on production, reserves, and prices, but also on
routes, infrastructure, chokepoints, and maritime governance. There are also limitations to the study.
The 1973-1974 oil embargo is a completed historical case, while the 2026 Hormuz crisis was still
unfolding during the observation period of the paper. Therefore, the findings on the 2026 case
should be treated as time-bound rather than final. The paper also focuses on mechanisms of
transmission rather than calculating the full macroeconomic cost of the crisis. Future research could
extend the analysis by examining tanker-tracking data, shipping insurance costs, LNG markets, and

the country-level effects on Asian importers.
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Qatar Resists Being Key Mediator

By Summer Said, Anat Peled and Robbie Gramer

Qatar is resisting efforts by the U.S. and other regional countries to be a key
mediator for a potential cease-fire deal with Iran, complicating efforts to
find a way forward for the talks, officials familiar with the matter and
mediators said. The Gulf state told U.S. officials last week that it wasn't keen
on playing a key role in the mediation or leading the efforts, according to the
officials and some of the mediators.
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With Mediation More
Important Than Ever,
Mediators Must Be Protected

Israel’s September attack on Qatar, the
host of mediation talks over a ceasefire in
Gaza and the exchange of captives,
brought home the vulnerability of
mediators as they carry on an
increasingly vital task in international
diplomacy.

October 6, 2025
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More than $50bn needed to rebuild Gaza
after Israel's war on enclave

Researchers conclude that $53.2bn is needed for extensive
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Since the Forms are the causes of all other things, he thought their elements were the
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H olPAe “3Ao] Two'2 AT AL Jvto o]AMA HHS UlEithAnnas 1976, pp.
49.51).
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1 252 M Ee A= 0|=2X] Rttt
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4 2? 100
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6 2242 110
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8 23 1000
9 2541 1001
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B, 5L 18T AL 4018 52 - S+ 0E 59 ARARY g mEHT 1 oy

EQIEL 1/2,1/4,1/8,1/16,1/32,1/64& Aol A AREstTh AA 21/81t] o|YEQ] oA AE
dz &4 23 Atk

~
4o
ol
ol
9
9,
R
rE
filo
k1
o
ol
)

104 1 20264 =zSste] 245t



[H2. 21/89 0TI HFH]

1 8
N2 16
N 1/2 4

1/4 2
N\ 1/8 1

mEbA] 21/82 2+ 1/2+1/80]1L @off ©]7]S & (10.101),) 0]t}
I olFEQ] Zo|d A A= Royal Cubit-Remen-Double RemenC. 2 Ak&%oz GH|=E
1/vV2 <1< V2 £ o|FH 7|58 02 FAAHAZIE (Concentric Squares) .2 FAE

Double Remen Air Hot Fire
C
06,}
Remen
Wet Dry
Water Cold Earth

[SHFAIZIZO| T0H OJFEQ| ZOITIYIAZSH IO OIFES| 4RARD)

0o 10

Mg 2 A Yol 2011 AdHE AALYEY dolt 1, 12, 14, 18 FOR s

A 129 AsAES dett

2) George G. M. James, Stolen legacy: The Egyptian origins of western philosophy,
- It is the oldest teaching of physical science and has been traced to the Egyptians, as far back as 5000 B.C.
- It shows that Plato and Aristotle derived their doctrines or portions of them from the Egyptians
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(23] TEPIEUoKOId Babylonia 1900-1600 B.C.E)9]
SAIAAFZFE (concentric  squares) W A (BM 15285,
Q=& 79 A1)

2) E0| Zoft 90| o[z HA 75

I o]HEQ oY AkEAA o]F fHolA oz

Z(Gottfried Leibniz, 1646-1716) AAZRE O|XHA| A=
2219 HHolzt g3t EE ol HiEt A2 EA

L agold OEEE SpchLande 2014; Ares o al, | |
2017).
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o ﬂ"gtb
oy .&é‘% 3’0
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[ AME7F 20|ZL=0A 2 "FAZ,Q| HYZ]

3) Friberg, J. (200&). Amazing traces of a Babylonian origin in Greek mathematics, World Scientific (p. 166).
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3. M| ®HmY sjAd: the Division of a Straight Line into Extrema
and Mean Ratio

Scott Olsen(2002)x} Maria Salamone(2019)+= ‘Lesser’ S 34|19 94, 1811 ‘Greater S H]
(1% ¢)2 43It} E9] Olsen2 FFH|E HECE V29 30| o|EA AAPE=AE o 1
Hog HYITHAB=1, AH=¢, DH=1/¢, DM= /2, KH= \/3).
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[Olsen?| the Great?} the Lesser]
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’?%H]EE’J -E'r%% O]ﬁ E ﬁ?# 011501]/‘1 AE. iEH olFE A& WEH, mete Al
2 oA mEjzlgo] AlZEE FEAE 18
TERZ UE AAEE gsith ojJE d&oA A dF, B, X449 Fa3t
0|5 1870 AR & o, 11HA4 AR HEE )(2F 11.1)9] Eol=dl, oF
2 Ueth oIFEY QA Bl&e] Higt MA2 TiA JFE FoH T o=
= %‘94 wor%l d&7Fer JTFS WOt HopuAo] Ed ZeELS ATE QAE FAlot, 3
AFoE HHZ%}U% HHE Axots HollA o|FE nl&S |3 h(Davis 1979 126-127).
EZHE2 oJE d&olA ARSH FFHIE T Y SHISY(Gle-320)0E HHG Ao HQ
. O]OW i3} TEjrto]A;(32b)0llA e F H9] SHISYCR &, 37, & &9 2=

4) §E3T == o]E ‘extreme and mean ratio (EMR)'Z} FZw [Elements;, Book II, Proposition 113} Book VI,
Proposition 3094 th&2t}. ‘ZE3H(golden section)’©|Z 8-0]&= 1898V R E| A& Qict
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Air (8) Hot Fire (4)
Fire X1|°A Ur x/\|"r|)
6 Earth oto| =l O|HE (FALRD)
8 Air of 2t Theaetetus
; FAte| (ol 22| of
12 The Universe before 500BCE)
20 Water EESE[ES Theaetetus Wet Dry
regular cube regular regular regular Water(zo) Cold Earth (6)
tetrahedron 1 d i

[T T2|AQ| 5-Platonic MLIHAQ 4RAZ]

2) 9-11M|7| ofHoflMQ| et=H|
T3 Q2= gHoA SEulo] BEE ol SEAHE(Al-Khwarizmi(before 800 to after 847), Abu

Kamil(c. 850 to 930), Abu’l-Wafa’ (940-998), Ibn Yunus (died c. 1009), Al-Biruni (973 to after

1050))9] 714E AHE Ao|tk(Herz-Fiscler 1987, pp. 121-131).

I M. Pei(1989)8] ZTAERTEHUYZ AEQ] Glass Pyramid9]
Hith(site) HARI(EAAAZFE, Concentric Squares)> LT
O] EQ] Zo|kQJA|A|(Royal Cubit-Remen-Double Remen) T

1

L oE 492, 2 37), $9 Belo] Tk
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1. T AEFQI OF 3| 2| (1919~1934)
2. RA 23 Y5 L Ot LS H3 2 MA|-Taf| 2EFQ1 HE(1932~1959)
3. PLOS| T AEFOIZIF AA L B4(1964~1996)
4.1997.10. 5tOtA iwzr OfSOtE Ofilol HM
(O|AEtAur 280 B2 F A7t ofH 2t I 24|
5. 2026.05.16. X|EJ&°4Ar &F2 r A 0F OFE AJEFQ| 7| L E
DR 2 (R AN LA FR0): Hetde Ed
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HASIAL HER] 2 I patrick wolte, 1949-2016)= 1L _'?*;'751?_' AQIFo(EZ0| MRIR| 2Hy 20 HAF-F=Z ¢
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| A2t E LESHHA 2006 TSt “Settler Colonialism and the Elimination of the Native”0j|A] “Z
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O|=2|oF AL} 2R H|2}R| L orenzo veracini= 20108 SISt Sett/er Colonialism: A Theoretical
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A History of Settler Colonialism and Resistance, 1917-20170{|M | 2z1ato| 3lo| ot|at, ¥-=uf O|=
#27H 11I='1‘—|——| MZo| &1t | off JYE MU HY'AS FRoIHA, YU (LHAERIQNO| T
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1) Patrick Wolfe (2006) “Settler colonialism and the elimination of the native”, Journa/ of Genocide Research, 8:4, 387-409.
7*2) 20| 1896 FQ o 27t,0M A|A|8F 22 “The Jewish question is a national question. We are a people—one people. The Jewish State is essential to the world "% 1, A| 2329 259 £
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Why is there a giant Buddhist
sculpture on Sheikh Zayed Road?
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Itis part of the second Highway Gallery by Louvre Abu Dhabi, which is currently
being installed
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INDIA - MIDDLE EAST - EUROPE
ECONOMIC CORRIDOR (IMEC) (INOIA-ISRAFL-UAE-USA)
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Prospective route
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‘INDIA HAS GIVEN 'BUDDHA' .«

TO THE WORLD, NOT
'YUDDHA' (WAR)'
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‘Smile Parade' by Thailand Pavilion at Expo 2020 Dubai in December 2021
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Mahamevnawa Buddhist Temple
Dubai
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Buddhist temple - &
Temporarily closed
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A different path
In the Holy Land, scores of
path of healing.

s of the Buddha Dharma for a
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